BANKERS APPLAUD HUGHES
EXPECTTHE IEST-;;M'LTS FROM
HiS BANKING COMMITTEE.

Pemands of the Interior for Curremoy

Keep It at & Premiom, but the Premium
| 1n Not So High—Negotiations for Gold
[ With Bank of France Discentinued.

* A. Barton Hepburn, president of the

Chase National Bank and one of the most
fnfluential of those Clearing House bankers
who accomplished the notable reforms in
banking in this city in the last month,
will act as chairman of the special agvisory
committes on State banks and trust com-
panies appointed by Gov. Hughes on Wed-
pesday. No meeting of the committee
was held yesterday, but the members of
§t, who have hecome acoustomed to working
on half holidays and Sundays of late, will
undoubtedly have their programme well
under way before the opening of business
on Monday.

In all conservative banking quarters

the utmost satisfaction was expressed
at Gov. Hughes's action and at the per-
sonnel of the committee appointed by him.
It was everywhere believed that the ap-
pointment of the committee would lead
to enduring improvement in the State
banking and trust company situation and
in matters affecting other companies
having State charters for the conduct of
tinancial enterprises, Thomas F. Ryan
expressed a sentiment generally coincided
in eleevwhera by saying:

“] heartily approve the action of the
Governor in appointing a commission to
revise the banking laws of New York State.
The gentlemen that he has named for this
work stand for all that is conservative
and they can be depended upon to recom-
mend legislation which will not only
strengthen the institutions created by
the State to receive the deposits of 'the
people but will insure public confidence,
#0 necessary to those banks and trust com-
tvlni«-. People all over the country doing
yusiness with trust companies and banks
crgated under the laws of this State are to
be congratulated that New York has an

Executive like Gov. Hughes."
The membera of the committee appre-

ciate the fact that the field is very broad
and believe t hat they should have abundant
time for consultation and conference with
other bankers before giving expression to
their views, None of them would suggest
' yesterday, however, in just what way he
helieves t he banking law should be amended.
In a geperal way it is understood that more
Rtri regiulations in regard to reserves
ﬁl:! he character of investments will be
among thd recommendations, though no
member of the committee is authority for

this assertion.

There was little change in the gensral
financial situation yesterday. The move-
ments that have been working for improve-

ment in the last two woeks continued.
Money came out of the strong boxes in re-
sponse to the premium on currency. The

premium was somewhat smaller in conas-
quence than on nreceding days of the
week. On the other hand there was no
abatement in the demands on thia city from

the interior.

Local banks, notwi hstanding the with-
drawal of a part of the Gvernment deposits,
assisted the interior very liberally. In
addition to direct shipmenis in large volume
to various interior cities (he banks trans-

ferred through the Sub-Tressury to Sub-

sasury cities $1,794,000 us follows: New
Orleans, $16.000; San  Francisco, $535,000;
Bt. Louis, $104,000; Denver. $50,000: Chi-
« N 2,000, Washington, $200,000; Phila-
delphia, $37.000. The premium on cur-
rency was still mainiainad, principally by
the demand from the interior. In this city
some money brokers bought small lots of

currency as low as | per cent
The negotiathns for the engagement of

gold from the nk of France were dis-
comtinued or at 1sast deferred. Th gitua-
tion was considered so much improved
an to render inadvisable compliance with |
some of the conditions impesad by the

French mstitution,

HARAH AN BMK AT FISH.

T e

Sars Vormer President of the Hinols Cen.

tra’ Adinits Widom of TraMme Alllances.

CHICAGO, Nov, 1t President  Harahan
of the inois Cen va! to-day rv-r’.ed 1o
the comments made Ly Stuvvesant Fish
on the charges againg hihy contained in

circulars sent to  stockholders by  Mr,
Harahan.

“Mr. {ish has admited in hig discussion
of the cirenlars I gent 10 the [Ninioa Ceniral

"

stockholders on Toesdav.” said President
Harahan, “tha: s charges against the

officeras of (his commpany are lalse, and he
takes occasion at the samne time 1o again
place s approval upon exisiing traffic

alhances made while #e was president,
‘It is particularly graiifving to me that

the officers who bad been charged by Mr,
Fish with dishonestv and account juggling
bave hod (he strain remo~ed by the man
who made it.  Mr. Fish was perfectlv aware
of the untruthfulness and unjusiness of
the charges when he mwade them, and this
retracuion, while aanther laie. is nothing
more than belaied jusice. He depended
unon nany of these charges (o gain support,
but the tacts vere so al variance vith his
statenenis that he doubiless wees the
futibity of furiber confinning on  these

“The trad ¢ allianees which Mr, Fish
has criticised as detrimental to the llinois
Central are now approved by him. It
has besn conclusively shown that they
are a source of great profit to the Illinois
Central and he has known it during his
misrepresentation of the conduct of the
affairs of this company. Mr. Fish has now
openly admitted the falsity of two of the
charges that he made to the public and
the stockholders, aad it will not be long
before his other allegations will be defi-

witely and cdnclusively disposed of.”

RAILROAD MEN IN Jlb'.\ll'ﬂ‘.

Meeting 1o Apportion Rates for Threugh

TraMe Between Two Republics.

Mexico Crry, Nov. 11, Many members
of the Sonthwestern tarif committee and
the Maxican traffic as<ociation are in the
city and had their first session to-day. The
delegation of railroad t raflic men who came
by boat from New Orlrans to Vera Cruz
wara late getting in. It is stated that they
transacted considerable routine business on

board

Many of the leading railroads of the
United States are represented. The mat-
tara to be disoussed pertain more to divi-
‘l_f\n of through rates hetween Mexico and

nited Stautes points already established
more than to any proposed change of rates.

Had 830,708 in the KnickerbDorvker.

Judge MeCall of the Supreme Court has
appointed John J. Mackin receiver of the
Real Estate Owners Fire Insurance Com-
pany of 103 William street on application
of the directora in the yroceedings begun
in June last for the dissolution of the com-
rany. When the application was made
n June last it was atated that the assets
were $48.2608, consisting of cash in the
huickerbocker Trust ( ‘ompany, $3),705; cash
in Metropolitan Bank, $1.300, and a claim

for $14,261.

U, Pos Money Left In Omaha,

BDespatches from Omaha. which were
Printed  yesterday morning saying that
all the Union Pacific Railroad's funds,
Which are usually kept on deposit there,
wore .W"F forwarded tn New York were

enied ,vmwr«la{'. It was stated
_ . Harriman had

\ven orders that the money should be
©ft in Omaha to help out the situation
there. The last time that money was sent

eMcully
that on the contrary E.

8q New York was Uctober 28,

GOSSIP OF WALL STREET.

That there was liquidation in the stock
market and that a large part of it oame from
out of tywn were two points which nobody
on the floor of the exchange disputed. Pitts-
burg appeared to be a heavy seller, and indeed
orders on that side of the market seemed to
have come from all parts of the State of Penn-
sylvania. The ourrency jroblem was at the
root of this liqvidation, and many stories—
some of them no doubt exagge ated—were in
oirciation desoriptive «f how serious that
diMcuity had become. It was said that (here
had been an alarming number of forgeries of
the clearing house cheoks in use in Pittaburg
and that on this acoount many business
houses refused to take this form of asset cur-
rency, with the result that even the most
ordinary kind of transactions had become
dificult. The foreign laborers—so report
said—had become very distrustful of every-
thing short of United States curiency, and
employers who could not obtain this were
confronted with the necessity of suspending
operations unless a change for the better
came in the near future.

The worst thian about the liguidation

L coming from the Keystone State, wo far as

concerned its offect on sentiment, was that it
consisted largely of selling of the stock of the
Pennsylvania Railroad and the United States
Steol issues, whose well sustained strength
bad through the panicky times of two or three
weeks ago constituted the mainstay of the
general market.’ To these—the greatest rail-
road in America and the greatest industrial
corporation on earth—the public had pinned
their faith, so it became the ciuse of some
anziety when they weakened under the influ-
ence of liguidation, notwithstanding that it
was understood by well informed interesta
in Wall Street that the reason for this liqui-
dation was not to be found in any adverse
change in the companies’ affairs, but in the
necessitios of individuals for money to meet
payrolls and provide for other pressing de-
mands. The possibility of the general public
failing to take a reasonable view of the situa-
tion was the unknown factor which even
conservative interesis oxpressed concern
over. Would those who had the stocks buy
more, availing of the favorable opportunity
at their disposal, or would they increase the
opportunity presenied to others of picking
up bargains by throwing the weight of their
own stock on the selling side of the market
this was the sort of reflebiion that induced
brokers to take a less optimistic view of the
market outlook while the selling of Steel
and Pennsylivania was in progress.

At 12:20 o'clock Union Pacific we@ quoted
at 110. It had been stationary at t price

for some little time, giving no indi¢ n of
returning animation, when all at once, on
the announcement that the directors had de-
clared the usual dividend, it jumped to 111°,,
and just as suddenly lost the greater part of
this gain. No explanation was anywhere
offered for this strange fight It all took
place in about five minutes and when it was
over the stock at once assumed the condition
of apparently impert urbable composure from
which in 8 moment of temporary aberration it
had broken away.

Some of the traders compared Union Pa-
ciflc's strange advance and equaliy strange
relapse to the maneuvre of the famous com-
mander who marched his army up a hill and
marched it down again. This was a great
mistake. Onily the leader, | nion Pacific,
had gone up the hill and come down again,
and there was no marching just a few jumps
which might add something to the gavety
bhut could contribute nothing to the dignity
of the day’'s business,

One of the most extraordinary incidents
of the present extraordinary coundition of
afairs was witpnessed when a private banking
house announced its willingness to allow in-
terest at the rate of 8 per cent. per annum
on deposits placed with it for sixty days, and
to pay 1 per cent, for currency. The ofice
was soon filled by an eager crowd scranhling
and iostling to ge! in their money. There
had been runs on banks to get out money,
but perhaps none of t hese had been so violent
as this rush to deposit eash. It looked almost

like a grotesque ending of the mania for !

hoarding money

As had been expected. | he Bank of England !

made no change in its rate of discount, hut
the weekly statement issued be the instituton
was surprisingly favorable. 'L he proportion

| of reserve to linbilities is now 40 .52 per cent |

which, while low for the season, s s0 much
greater than a week ago that the governors
are entitled 1o all the congratulations they
aresaid to have received from every important
financial quarter of the glohe An increase
from 25.2 to 40.52 in the proportion of reserve
in the face of the enormous demand for gold
from this side of the Atlantic is a perform-
Ance as gratitying as it was unexpected

St. Paul was the weakest stock on the
list, This was nothing new, except in so far
a% the wrakness was wore prononnced than
on anv other recent day, but here indeed
was enough to discourage dny trader who
had hopes of a rise in the marke' as a result
of buying by Standard Oil interests. That
there was real llguidation was the unanimous
opinion of the traders, but as to the sourcs
from which it proceeded there were many
guesses and widely divergent views, one
of the most interesting of which was that
the selling reprapented the closing out of
an account taken over a few weeks ago,
when the market was in a condition bordering
on demoralization.

A possible explanation of the selling of
St. Paul, which ranmor strangely disregarded,
wins that some holders were possibly dis-
posing of & part of their full paid stock in
order to obtain funds to make the payments
on the new stock falling due on December 1.

The forthcoming pavments will call for 20

per cont. of the amount of subsecription,
and a8 the stock has a much wider market

than the part paid certificates subseribers

having both would find it more advantageous
to raise money by sale of the former than
of the latter.

AmericanSugar Refining lacked the strength
that with only short interruptions had for
months past been its distinguishing charac-
teristic. The volume of selling was not
large, but under conditions where the only
buying was cash purchases it was sufMcient

Lo cause a cousiderable recession in the price.
Apparently no effort was made to support
the market for the stock, and where the trans-
actions represented little else than forced

liquidation and cash buving conservative

brokers testifled their admiration of the
manner in which this not very active security
had acquitted itself. The supposition was
that some of the liquidation came from Brook-
Iyn, where, according to reports current for
some time, a line of the stock had heen held
as collateral for a loan by a financial institu-
tion which suspended some time ago

‘The weakness of the bond markel boih on
the exchange and outside was helieved to
reflect the preparations by savings banks
to meet the demands of depositors who have
given notice of withdrawal,

winck Exchange Seal at 833 000,

A seat on the New York Stock Exchange
was sold on Wednesday for $55,000, and
yesterday another was sold at $53,000.
This is the lowest price obtained since

1903 and compares with a last previous

sale of $60,000. In January of 1908 a seat
brought $05,000.

$10,000,000 Goid Bullion From Abread
for Philadeiphia Mint.
PriLAaDrLPAIA, Nov. 14.—Ten million

dollars in gold bullion, & large portion of

which came on the Lusitania, has arrived

at the mint here and will be coined into

double eagles.

The Meial Market,
The copper market in London yesierday

made a slight improvement, both spot and
futures advancing 8. 10 L30. Sales were,

spot, 200 tons, and futures, 600 tons. In New
York the market was quiet and unchanged.
The tin market in Johdon was weak. Spot
tin lost £1 58, Lo £137 5a., and futures lost 158,
to £139. lead was unchanged at £17 10¢. ana

iter was edsier at £21 78, &d. Iron war-
munu were strong at 50s. ad. for standard
{t.unm and 8is. 3. for Middlesbore. >

VALUE OF UNION CONTRACTS
FPRESSMEY ASSERT THEIR INDI-
VIDUAL RIGHT TO STRIKE

’

Though Their Unien Has Agreed Not To and
Hus Been Kn joined From Doing So—Un.
ion, in Contempt Provceedings. IMsavows
Responsibility for Its Members’' Aots.

The motion by the New York Typothet®
for an order directing the Pressmen's Union
to show cause why its members should not
be punished for contempt for failing to obey
an injunction issued by the Supreme Court
restraining them from engaging in any
strike against the Typothetse came up
yesterday before Justice O'Gorman. He
listened to long arguments by ocounsel
for each side and then reserved decision
without indicating his views on the questions
of law involved.

The union pressmen are under contract
till January 1, 1909, to work at regular
wages for nine hoursa day. After that date
the eight hour day is to go into effect. Re-
cently the pressmen decided to ignore the
contract and struck for an eight hour
day. The Typothets applied to the courts
for relief and obtained a temporary in-
Junction restraining the union from ordering
its members to strike pending the trial
of an action brought by the Typothete
to enforce their contract.

Since the injunction was issued, however,
the pressmen have quit work in large
numbers, and though the ofMicers of the
union disclaim any responaibility the Typo-
thets are convinced that there is a scheme
afoot to evade and defeat the court's in-
junction and to violate the contract. Law-
yor William G. Breed for the Typothete
told Jusiice O'Gorman that the men had
deliberatlely refused to live up to their
contracts and had chosen to disregard
the terms of the court's injunction. He
asked that they be declared in contempt
of court and punished.

Lawyer Alfred Steckler for the union
replied that there had been no violation
of the injunction by the union or oy its
memberas as a body, nor had there Leen,
he added, any threats or violence such as
usuaily accompany a strike. All the men
who had quit work, he said, had done so
voluntarily and without suggestion from
the union or its officers.

“This injunction must he construed
reasonably,” said Mr. Steckler. “It is the
inalienable right of every man to work
for whom he dnd to guit work when-
ever he seea fit. It would be going back
to the days of slavery if these men are to
be punished for quitting work when they
saw fit to do so.

“All that has happened is.," Mr. Steckler
went on, “that these men individually
demanded of their employers that the
day's work be reduced to eight houm.
Wherever this request was not nted the
man announced his intention of not work-
ing any longer for that employer. It mat-
ters nothing whether any y told them
to guit or advised them. Each man who
has left work is willing to swear, if he has
not already done 8o, that his only reason
for leaving his job was that he was dis-
satistied with the conditions of his employ-
ment, and the union and the court are
equally powerless to compel these men to go
back 1o work.”

Mr. Steckler added that when the court’'s
injunction against the union went info
effect, President Moran of the union told
the men what the situation was and that
no strike could or would be orderad.  Sub-
seqaently. said the lawyer, a former presi-
dent of the union went around among the
men and told them that if they siruck it
would have to be on their own responsi-
bility, as the union could not conntenance
such action.

ATLANT A COTTON CONVENTION,
President of the Interna tional Cotton Fed.
eration Writes to the President,

WasHINGTON, Nov. 1L- A copy of a
letter received by President Roosevelt
from C. W. Macara of Manchester, England,
president of the International Federation
of Master Cotton Spinners and Manu-
facturers’ Association, was given out at
the White House to-day. 1t is in part as
follows

I beg to acknowledge the receipt of your
vilued letter of Uctober 1IN, The interest
which vou have shown in the aims of the
International Federation of Master Colton
Spinners  and  Manufacturers  Association,
under whose anspices the delegation repre-
wenting the cotton nsing countries of Europe
visited Americs, will be a matter of intense
satisfaction, not only to the delegation itself
but to every member of the international
federation.

The convention which was held at Atlanta
Ociober 7, 8 and » was the most remariahle
gathering ever held in connection with the
cotton industry as it embraced representa-

P tives of American and European spinners,

of the cotton exchanges of the world and of
the cotton planters of the Southern States of
America. It undoubtedly marks an epoch
in the history of the colton industry,

As stateu in vour letter, the International
Cotton Federation alms at the promotion
of siable conditions throughout the world
for the cotton indu®try, and | feel certain
that it is impoasible to overestimate the
benefit whichmay acerue toone of the greatest
nternational industries hy the frank inter-

! change of opinion which took place at the

Atlanta convention

The opportunities -afforded of receiving
and imparting information throughout the
tour of the Southern States must also bhe
productive of great benefit, both to the pro-
ducers of the raw material and jo the cotton
spinners and manufacturers.

We certainly found wlwrevﬂ; we went in
the United States that great changes are
beinginaugurated and we have returned home
feeling that your wonderful country possesses
unlimited resources in many respects, and
especially in regard to the production of
cotton. We believe our visit will have in a
measure ntilm“lu'd the cotton planters
to take fuller advantage of their splendid
opportunities.

GREAT NORTHERN LOSES IN NET.

Annual Report Shows the Effect of Several
Adverse Factors.

The annual report of the Great Northern
made public yesterday shows an increase
of $3.868,000 in gross earnings, but a de-
crease of $3,121,000 in income from operation.
The decrease in income, according to James
J. Hill, was brought about to the extent
of $1,000000 by an enforced reduction in
rates, to the extent of $930,000 by the ex-
treme severity of last winter and a resultant
unusual expenditure and otherwine by an
increase in wages and the cost of materials.

“The figures show' (ross earnings, 255,
144,402, an increase of $3,808,122; operating
expenses, $32.502,776, an increase of $8,-
700.453; net earnings, $22,581,826, a decrease
of $2,841,731; taxes, $2,050,023, an increase of
$270.327; income from operation, $20.580,730,
a decrease of $3,121,068; operating -
centage, 50.05 per cent., an increase of §.83
per cent.

The report notes the initial success in an
appeal from an act of the last Minnesota
Legizlature fixing a matimum freight rate
on commodities. Mention is also made of
reduced passenger fare laws in-Nebraska,
Minnesota, North Dakota, South Dakota,
lowa and Wisconsin. The enactment of
these laws, according to the computation
in the report, means a minimum reduction
of sl.l;n.mu year in revenue from trans-

tion.

The progressive policy of the Hil
ment 'r’uu been (el::nix\md dan[:i;:":.t:;
setbacks. In the course of the year
were constructed 480 miles of new railroad
and 132 miles of side tracks, or a total of
mnnn.i:- It is nm:o:hi; ‘l:hn most, ?.!

construction anada
the direction of that alien soll. “!;.

THE GRAIN MARKETS.

Wheat Sags for & Time, Eepoviaily o8
Deocomber —~LIftng of the BaTale Em.
barge a Bearieh Factor —James Paiten
Baying.

Wheat broke, then rallied. It was a day
of ‘profit taking on both sides of the water.
The fundamental situation did mnos ohange.
Wheat declined early, as foreign markets
were not 80 firm.as had baen expected, Argen-
tine weather news was favorable, thre money
market was still tight and a disposition to
take profits was' manifest. Russia has not
prohibited exports. ’

In Germany stocks are still light of both
forelgn and domestic. Hol were firm.
Early sown wheat in Hungary ms to have
been damaged by dry weather. Berlin ad-
vanced equal to *{c. on December. Budapest
was squal to 1%0. higher,

Broombhall reported Liverpool wheat firm
on light offerings, shorts, advance in Amerios,
withdrawal of Argentine offerings, further
advancing on firmness of cash, private reports
of continued drought in India, less favorable
Argentine news, ‘then reacting on realizing
and fear of increase in the bank rate, but
later turned firm on good demand for cargoes
and reports that Russian interior railroads
had doubled freight rates.

Deposits Received Subject to Check or on Certificate.
Interest ‘Allowed.

Flnanes Commities In Charge of Banking Interests.

JACOB B. SCHIFY
JAMES SPEYER
E. 0. STANLEY, 2nd Vice-Pres.

WM. 5. NIOROLS
3. B, OLIPHANT
CHARLES §. PRABODY

176 BROADWAY, MANHATTAN

198 Montague St., connecting with 178 Remsen 8t., Brookiyn
Y- v 87 Jackson Ave., I.on'g isian

XSty prestens.
MARSTON

B8O Fuiteon Bt., Jamalica

The Trust Company of America

37-43 WALL ST., NEW YORK

The Bank of England’'s rate of di t
was pot changed.

The result of the effort of the special com-
mittee of the Produce Exchange has been to
induce the railroad companies to agree to
ship out from Buffalo a million bushels of
grain a weely to New York up to the close of
navigation. It is understood that all m«ll -
ara in the ‘agreement. This practicall
raises the embargo and_ helps exporis o

rain. Not however, has n given by
he railroads t grain arriving on and after
November 20 will have to go into store, which
is earlier than usual.

The L‘lnld'hn.uove'r:menr ii- 'mkizg tl‘:‘-
rangements to e naviga L]
Lakes 2 until December 10, in order to
move ward as much as poasible of the
Canadian erops before winter sets in.

The latest estimate of the Australian crop
by Broomhall is only 34,700,000 bush., against

000,000 last vear. This would leave possi-
bly 4,000,000 bush. as the export surplus. '

Chicago— A Minneapolis ﬁutn man esti-
mates that the amount of frosted wheat in
North Dakota is at least 10,000,000 bush.,
none of which can be used for flonr. Whilea
number of the elevator concerns operating
country stations have resumed buying, the
farmers have not resumed selling. Farmers
in'the Northwest have receiv enormous
prices for their barley and as a result are able
and willing to hold their wheat unlil the pres-
ent flurry is over. They were inclined to do
this when wheat was 15¢. a bushel higher.

Bartlett, Frazier & Carrington were amoug
the best buye s eariv. Brosseau and Say-
decke * sold, (‘hlvm)un bought May freely.
Gardner and Paddleford were also
buyers. Ba tlett  bodght May. Armour
brokers bought Decembe  and sold May
at 8 to 87,c. difference, logan & Bryvan
and Updike bought at one time (o w fair
extent,

ames A. Patten sald: “A sirong and ad-
vapcing grain market will have more to do
with ending this financial distress than uny-
thing else that can be done. The prosperity
of the farmer is the foundation of the country,
and if other lines of trade see (hat the grain
market preserves its strength it will give
courage 1o a_great many people.”

He is said to have bought again. In-
terior receipta were 865,000 bush,, against
802,000 last vear. Seaboard clearances were
681,000 bush,

Philadelphia reported 80,000 bush. sold fer
syxport there early in the day. Duluth wired
'\‘vou' three weeks more of navigation re.
mains.”  The principal sellers of wheat early
in Chicago were local professionals.

Argentine shippers reported withdrawals
of wheat offers. Uhicago #xport #rs reported
no acceptances over night and cable bids
searce and ‘nor. ‘

The weather in Argentina was reported
fuvorable.

“Money and muscle and bullish news may
force prices somewhat higher temporarily,”
snid one man, “but if the banks will not loun
money to take in December wheat the longs
will have to liquidate before delivery

The Price Current said: "Growing wheat
maintains favorable position.” It adds, how-
ever, “Interior grain offerings are light .~

A Broomhall Liverpool despatch stated that
the official conference recently held pro-
nounced against general measurs 1o regulate
graip prices, but a commission was appointed
1o elaborate special measures. Odesaa millers
paid equal to 47 shillings (about $1.41) for
winter wheat. 1 is expected that the Govern-
ment will shortly purchase wheat accnmu-
lated at Rostoff for interior distribution, as
the interior is outbidding ssporters.

Liverpool closed firm and unchanged to
equal to 2'i¢. higher on cash and 'le. on
futures. Antwerp closed strong equal to
2¢. higher. Paris, however, declined equal
1o !y to 1c. on wheat and *, to 1':¢. per bbl.

on flour. One private despateh sawl thar |

heavy rains had rallen in \rfeumm

“They can economize on olher things, but
Furope has got (0 have whea!, " said a bult

Broomhall™s Argentine ngn, estimates
the wheat and corn shipmenta for the week
as follows, with comparisons with last week's
acrual shipments and those of A year ago

This week Lastwerk Lagt year
Wheat 400,000 280,000 '.;?a.nun
Coru 800 000 #43.000 2470 00

Mis Argentine agent reports light rains,
with urﬂi‘lrrlon for morg. Linseed harvest-
ing is progressing favorably and vielding
better than expect &d, especially in the north.

The Armness of Aptwerp was 4 feature.
The cables, however, as a rule did not show
enough snap, nor did the cash demand, 1o
hold prices up. Bulls are just as bullish
ws ever. They regard it as ow' a temporary
setback. HBears think the world”
overbought, dropsical and need tapping.

Chicago~Buying agains! downs in May
corn checked the decline at 48 so far.

Minneapelis -Cash markets strong, 2'; to
3 over December,

THE CORN SIIUATION

Long liquidation hurt. So did the weak-
ness in wheat, notwithstanding the con-
tinned smaliness of the receipts. The finan-
cial situation is still a sort of skeleton at the
feast. But many think that but for the
money pinch the corn market would have a
different look altogether and will have when
finances clear up

Liverpool deciined equal to ¢, to %c.

Brandt Walker, the bear leader, st Irl ham-
mers.

Husking returns, however, are poor and
the movement light.

Commission houses were moderate sellers.
There was less support. )

Finley, Barrell & Co. said: “We ase nothing
in the legitimare situation to warrant higher

rices. We look for a setback.” They have

en selling, it is sup| , for Mr. Walker
and other large interests,

‘The Cincinnati Price Current said: “Corn
husking returns continue irregular. Previons
expectations are not likely to be ax !
Much corn is too soft in the crib, Early
libgral shipments unlikely.

ere was g buying on this report to
cover shorts, e firmness of o prices
also had som 'ect. But in the main it

trailed after wheat.
hiol earson, Hammill & Co. and
!!lrrell selling & ‘m:fo corn. A‘;u‘n’ou:‘ G.r:.lu

“om| bou bout . "

Bmim.’hultr & Carrington bought. v
THE OATS FEATURES.

Lower prices in ngu thy with those for
other A were the feature despite light
receipts and small stocks. he cash demand

small and the support anything but en-

thusiastic,
THE SPOT MARKETS,

Wheat on the spot was
200,000 bush. for export. No. 2 red, 1e, under
New York , 1. 0. b. afloat for export ;
No. | Northern, luth, 1.190¢. f. 0. b. Futures
closed ‘cc. lower. ) '

Corn on the spot was quiet. Sales, 2,000
bush. No. 2, 87%c. .0 b. a F“ for sxport ;
..\‘o. 2 white, 88%c. Futures closed ' to *,c.
ower.

Oats on the spot wers quiel. Naturai white,
268 to 30 lba,, 52@53¢. Natural white, 30 to 32
Ibs,, 63' 3@ 54 c.; mixed, 28 to 32 lbs., 52¢,

Open- u:’n- Low- Clos- Prae.
Whaar: ing. Lo ey’ iny. Clege.
December, ... ... 108 108% '“o'.\‘ mJ.‘ m?.
MAY.vieseiiviinns M%-12 g 10% 11y 1y
‘orn:
December.... . . 88§ ;s es A%
MOFiveraciisioes sonn vove 'y 15y
‘The movement wan as follows

New York: Wheat, o,  Oala.
Recelpts...... 170,800 ll.z ll?.fiu

specis.. ... 2334 9, 30
hicago:

Fx,
Recelpts...... 24, 97000 225000 9000 an
Shiprenis... 11000 232000 68.00) -]

Ruftaio:
R 8., ... . 97 29,000 111.000 S L
SS;::III... sz 18,000 9,000 CM

CHICAGO, Nov. 14.—Prices as follows:
Open-  High- Low- Clos- Prey,

Wheat: A esl.  onl, L ¢
Decomber....... '.‘314.. PR :”"::: 3
o . i !

J Wy L7y u': 3‘
. - & 5oty
Mg ¢ 3: -9: by
Ay ¢ O ™
'y (3 [O% deby
aNe :QI' "y 111‘
L o 2 ) Uty
6?& 2 l": "L‘% "
: o
sows . " m
ay... . . “es . M M
OTHER MARKETS—INCOMPLETE.

Doy s’ iems todks &

o B B % iﬁ

CooniaL BrancH
R0 BROADWAY, WEW YORR

CAPITAL AND SURPLUS, $12,000,000

LONDON OFFICKE:
95 GRESHAN &Y., LONDON

ISBUES INTEREST BEARING CEATIFICATES OF DEPOSIT, AT SPECIAL RATES,
WHICH MAY BE MAD ON APPLICATION.

ISBUES LEYTERS OF CAKDIT AND FOREIGN DRAFTS AVAILABLE THROUGHOUT

ACT® AS CXEZCUTOR, ADMINISTRATOR, GUARDIAN AND TRUSTEE OF 8
TRUSTS CREATED BY WiLL.

DIVIDENDS AND INTEREST.

AMERICAN SMELTERS SECURITIES (0,
71 Broadway, New York, November 8, lu"ﬂ.

The Directors of the American Smelters Securl
ties Company have this duy declared s divideng |
of 1'4{"s on the Preferred Sitock. Series “B.” of the |
Company. payable December 2d, 1907,

' holders of record on that day

The books of the Company for transfer of the i
Preferred Stock Series “B" wiil Lo closed at 12 |
o'clock noon, November 15ih, 1007, to rsopen at 10
A M., December 3d, 18007,

Frouvnr—There was a moderate business
ut prices were
eipts, 22198 hbls.. exports, 9,843 hbis
Patents, 85.504a-

. BORDEN, Secretary.

Prices as follows

BANCO INTERNACIONAL K RIPOTECARIO

g ST L R

807
SIX PER CENT. BONDS 10 -
OF 5100, Nos, 308, 313, 1\:?": l—“".
080, 907, 1.7, 1401, I
2502, 13 W, 2829,
2862, 4167, 4.31, 4281, 4282,

OF 3500. Nos. 26, 84 194, 318, 207,
7, 08,

g | =
T
sEas
Reiaians
“ERERHizen 52
HEH TR

Of $1000. Nos,

:

532
(3334
Esfy
L F
Epizeiaz

z
>
:
£
H
>
:

. 11860, 12068, 12075

I'hese bonds will be d at their face value In
Mexican currency, at the office of the bank on
and after January 2, 1908,

The bonds will cease to bear Interest from De-

cember 31 next
J. V. BURGOS, Asst. Manager.
Mexleo, October, 1007,

Tatki NEW YOKK, NEW HAVEN AND MART -
FORD RAILROAD COMPANY.
New Haven, Cona., Oct, 20, 1007,
To the holders of the First Mortgage 8 per cent,
bonds of the New London Steamboat ¢ ‘tonr.
n-

due January 1, 1908, v January 1, 19

;I::I\&a: ¥

5 ew York, New Haven and Hartford Rail-
road Company will, on rqm tlon at its treas
urer’s office in the city of New Haven, Conn,, or at
the ofMce of Messrs. J. P, Mo & Co., In the oily
of New York, pay st par acorued ipterest to
the date of presentation the 8 per grnt. Flrst Mory-
gage bonds of the New London Steamboat Com-

¥, due January 1, 1908 January 1, 1008
aniary |, 1010; January 1. 191); January 1, 1913
January 1, 101X January 1, 1916 Jaouary 1,

January 1, 191
THE NEW YORK, NEW HAVEN AND HART-
By A. S. MAY, Treasurer,

FORD R, R, CO.
THE NEW YORK, NEW HAVEN AND HART~
FORD RATLROAD COMPANY.
New Haven, Cona,, Oct, 20, 1907,
To the holders of the Second Morl-n‘fo 4 per cenl,
bonds of the Harlem River and Portchester *
Raliroad “"'o"#x’“""' due- June 1, 1911:
I'he New Y , New Haven and Hartford Rail-
Company will upon tation at its treas-
nrer’s oMee In the vl?’ of New Haven, Conn., or at
the oMce o Messrs, J. P, lorJu & Co..In the city
of New York, pay at par and accrued inte "

8,
v

‘the date of presentation the four ﬁr cent.

Mortgage Bonds of the Harlem River and Porj-
‘bester Rallroad Company, due June 1. 1911
THE NEW YORK, NEW HAVEN AND HART-
FORD R & CO,
By A, S, MAY, Treasurer.

r- Clears, $4 506 -

United Clgar Manufacturers Company.
. Mraights, $4 5@ 85.00. Rye flour, $4 80w - , y

New York, November 8th, 1907.
PREFERRED DIVIDEND NO. 6,
dividend of ONE
RTERS PER CENT. will be pald on the Pre-
ferred Stock of this Company on December 1st,
1907, w0 stockholders of record at the close of busi
ness on November 20th, 1907,  The Preferred Stock,
Transfer Books will close at three o'clock P, M,
November 20th. W07, and reopen at ten o'clock
. on December 3rd, 1807

MAURICE WERTHEIM, Temporary Secretary.
THE CHESAPEAKE & OHIO RATLWAY €O,
. November 14, 1807,

A dividend of ONE PER CENT. has been declared
on the stock of the company, payahle Thursday,
December 12, 1807, to stockholders of record at the
close of business Thursday,

THECHESAPEAKE &OHIO RAILWAY (O,
By C. K. WELLFORD, Secretary

NATIONAL BISCULIN COMPANY.

The regular quarterly dividend of ONE AND
THREE-QUARTERS PER CENT. on the Preferred
Stock has heen declared payable November 30uh,
. W stock -holders of record at the close of busi
‘Transier books will be

THE .COTTON MARKET.

It Rises—Mr. Price Sings “‘Come, Birdie,
Come™ to the South —Carrency ONered
for Cotton Hrought
More or Less Politely Declined —Ar-
ceplance Would Wean a Loss.

An offer by a leading bear

Here —Invitation

rency for all cotton shipped from the South
in time for delivery on December contracts
made in newspapers yvesterday throughout
the South seems to have been

November 21, 1007

change says it means A loss of $4 .50 a bale
It impolitely adds thar it
to be short of December cotton
operator was eredited
points on December for sirict
Georgia  without
vociferous or oltherwise,

A signiflcant commentary on all this was
the December premium over January
Liverpool and spot

ness November 16th, 1907
closed from November Inth, 1007, 1o November 20th,

offering fifly BUGHEE, Treasurer,

1907, both Inclusive

AMERICAN EXPRESS COMPANY.
November 13, 1907
At a meeting of the Board of Divectors, held this
day, a dividend of $8.00 per share was declared out
of the earnings of the Company from its business,
payable January 2, 1808, to shareholders of record
business November 30, 1907
JAMES F, FARGO, Viee President & 'Ureasurer,

THE ADAMS EXPRESS (OMPANY.
TREASU RER'S OFFICE

York, November 13th, 1007,

HBooks of this Com

P. M. November 15th, 1907,

here was still 40 points,
interests bought
Liverpool wera 12,000 bales
was not raised, Spot markets were flrm or
South., Memphis reported
So did Montgomery,
Bears attributed this
to the scarcity of currency, and that is un-
doubtedly true to some extent .
is also a factor.

The bank rate

a good demand.

Receipta were light. closed from three o'clock

to the morning of December 2nd, 1907
BASIL W, ROWE, Treasurer

BUSINESS OPPORTUNITIES,
MERCHANT who likes to practise with
the feather fan trade in the U. 8. A, may
dispose of capable expert.
care of HAASENSTEIN & VOGLER A G.,
Vienna I. (Austria).

And exports are not big.
That is the most deplorable fact in the whole
the South sold
here to some extent, but with lesa of the old
December keeps plaving the role
Yet an ofMcial of a large chemi-
cal company puts the crop, it seems, at 13,000, -
w00 bdles and large holders here are said o
be selling cotton in New England at below

Write R. 197,

JAPANESE VANCOUVER,

Fmployment Agent Says Many Whe Land
There Are Bound for the L. S,

are said to be short of January on abig scale
Furope and its insatiable demand for the
actunal cotton is the biggest
New York December shorts and their in- !
satiable demand for the same thing,
Dick Brothers & Co. sald
day contained reports of Ihe curtailment of
fmportant textile industries. t
that the hard yarn spinners at their meeting
at Charlotte to-day will take some action to-
warda cutting down their output,

means greatly reduced requirements of cot- |
Liverpool preserves o

cheerful tone, but cables concerning the Map- |
chester situglion, asid
cotton OpPerators, speu

factor, next to

Japanese employment agent who handles
a large number of hi® countrymen, atartled
Commissioner
the statement
Japanese come here in order to reach the
United States.
“1 have seen maps sold to my country-
men on which were marked points at the
boundary line around Blaine and Sumas
and other places where Japanese could
easily cross into the United States.
is not & fence at the boundary, you know,”
said Yosby, who former
to the Japanese Consul in Vancouver,
‘osby admitted that on a com-
the employment

“The news to-

King to-day

It is expected
thousands of

ton in this country.

e from those sent by
k with more or less
| outlook abroad,
rticularly as it relates to Lancashire.

Buyera were Liverpool and si
with  scatterad purchases hy
houses, Sellers included Mesars
Shearson and Dick, who also bought to some |

s marketsare .

ly was secretary

mission basis he arran
“The movement is mak- | of Japanese by railroads and other corpora-
tifying the bull
he South is hold-

Miller & 1‘3. said 9 .
no headway, thus

- n the theory that

ng firm for an advance, & hereas there is no

doubt that the movement would assume im-

mense . proportions in the

INTELLIGENCE.

absence of moneyv MINIATURE ALMANAC THIS DAY,
rop will prove only
Jes or more than 12,000,000 bales,
h held to suppose that the
market can stand the strain of what has vet to
be marketed, eapecially as there isa certainty
ller consumption for the current

We believe in
convinced that much of the enormons
h will be eagerly disposed

. MIGH WATER THIR DAY,
there is too muc Sandy Hook. 3:98 Gov Islund. .08 Hell Gate,
THURSDAY, November 14,
Ss Pretoria, Hamburg, Nov.
S Main, Hremen, -
Ss Callfornle, Havre, Now
Nu Moralils, smyriaa, Oct
S8 Penlnsnlur, Lisbon, Ogt
Ss San Glorgio, Gibraltar, Noy
Sk Bisley, Glasgow, Nov, 2,

Ss Raon, Sydney, €.
S Orlpoco, Kingston, Nov, 8,
Ss Valdivia, Inagua, Nov
Ss Finanee, Colon, Nov,
Ss Bermudian, Hermuda, Non
Ss Nanette, Guanaco, Nov, |
Ss America, Jamalea, Nov
Su Troquols, Jackso
Ss Ulty of Atlanta, N
S8 Princess Anne, Norfolk, Nov. 13,

holdings by the Sou ¢
of when money is forthcoming.

Daniel O'Dell & Lo
estimates, freezing Southern
creasing exports,
census report,
soanty iaterior receipts nor
primary spot markets a
s when confron

Reduced crop

crops of other Kinds

ment as bullish
with the pessi-
ing which has developed from the
al situation and which has become a
Many expect the present
oportions of com-
will become daily
the curtailment of labor
@ views are supported
inclined and have attracted
following who seem to be willing to
e near future therefore
l%v‘vol,; levels and sales on hard spots

on to Assume

Ss Adriatic, at Southampton from New York.
Ss Graf Waldersee, at Cherbourg from New York,

BAILED FROM POREIGN PORTS,
Ss Majestie, from Queenstown for New Vork,
Ss Baltle, from Liverpool for New York,
Ss Kalserin Auguste Vicloria, from Hambue

res advanced 12 to 10 points, closing
steady after a reaction and estimated sales
of 100,000 bales.

Highest. Lowrs! OUTOOING STRAMARIPS,

City of Washingion, Nassan
Rio Grande, Lrunswick

Sael To marrow
Philadelphla, Southampton...
Lusitania, Liverpool
President Grant, Hamburg .
Columbin, Glasgow
Minnetonka, London .
Koenigin Lulse, Naples..

Sow Orleans were as follows:

Hermudian, Derthuda, .

Coamo, Porto Rico,, .

Saratoga, Havana

Grennds, Grenada.

Sarnla, Colombia.. .,

Prinz Siglsmund, Jamales.. .,

Orlnoeo, Jamalea

Clty of Atlanta, Savannah..

Concho, Galvestan.

Huron, Jacksonviile .
Sail Monday, November I8

Dunottar Castle, Colon,

Iroquols, Jacksonville

Cotton on the sapot was
Consumption, 231 bales:

H

-

F¥ 44454 44

W

&

The movement was as follows:
Rye. Rariey. Yiésterdoy, Week.
205 M 800 ! a

“oe's ’ Since tember 1

INCOMING STEAMSE I,

Spartan Prince... .

m _the ports were 34 560
ember 1, 1,753,228, agrinst

Mexieo, . 3
Prins der Nederianden,,

Bonds of The Metropolitan
Telephone and Telegraph Company.

The Mercaniile Trust Company. Trustee under
A certain morigage dated May 24, 1888, and an
agreement daied November 1, 1888, both executed
by The Metropolitan Telephone u%o_l Tcmn’qeh
Com oy which the NEW YORK TELEPHONE
COMPANY has assumed and agreed to pay, hereby
Invites proposals for the sule to I, on January 1,
1908, of honds secured by sald mortgage at & price
satisfactory to the NEW YORK "LEPHONY
COMPANY, at a rate not exceeding par aad 10
per centum premium, to such an amount as shall
uot exceed the sum of $12.828 50

i GUY RICHWRDS, Secretary,

New York, October 31, 1907,

CASH: CASH:

Bought and Sold,
Highest Prices Paid
Cash supplied for pay rolle,
corporations and Individuals.

-« P. BROWN,
52 Broadwa, New York,
‘feler hone 932 Broad,

I'ne Vederal National Bank, lm‘n?cd at Chacago
In the State of 1linois, s elosin g up its affairs, .xli
note holders and other creditors of the association
are therefore hereby potified to present the notes
and other clalms against the said Bank, at Chicage,
1or payment FRANK G MURRAY, President
Dated, Chicago., November 4, w07,
COBE & McKINNON,
Liguidating Agent
FELSENTHAL, FOREMAN & BECKWITH, Counsel,
100 Wausiington St,. Chicago. .
HENRY BEROS. & (0,
71 Broadway',
New Yori. November 15th, 1907
We beg to announce that Mr. Frank 1), Ketcham
has th Is day withdrawn from our firm
HENRY BROS. & OO,
LOST- Certificate No. GI2851 for 100 sharss
United States Steel Corporation Comwmon stock.
standing in the name of Gilford J. Ra'lsback, un-

endorsed. Finder will please return to Logan &
Bryan, 111 Broadway, New York.

—— >
o xe. e

JULIEN BESSARD DU PARC. - In pursuance of
an order of Hon, ABNER C. THOMAS, a Surrogate
of the County of New York, Notice Is hereby given
o all '{wrwn‘ having claims against  JULIEN
BESSARD DU PARC, Iate of the (ﬁul‘l\y or
New Vork, deceased, 10 present the same with
vouchers taereof to the subscriber, at ils place of
iransaciing business, at the oMee of Fugene F.
Vacheron, No. 181 Broadway, in The City of New
York, on or hefore the “oth day of April next.
Dated New Yorlk, the 30th day of Septemb. v, 100]
LOUIS BFSSARD DU PARC, Administ, ator.
FUGENE F_ VACHERON, Attorney for Admin

istrator. 181 Droadway. Horough of Manhatian,
New York Chy. :

JAMES MOORE. - In pursuance of an order of
HWon. Abner C. Thomas, a Surrogate nf the Commty
of New York, notice is hereby given 10 all persons
having claims against JAMES MOORK, Iate of (th»
County of New York, deceased, 'o present the
same, with vouchers thercof, to the subseribers,
at their place of transacting business, No, 705 Lodi
Street, Syracuse, N. Y., on or hefore the Sth day
of May neat,

Dated New York, the 3ist day of October, 1007,

MARGARET MOORFE, LLLEN McCARTHY,
DANIEL V. MURPHY, Administrators.

DANIEL V. MURPHY, Attorney for Adminis-
trators, OMce and P. O, Address, 600802 Fllicots
Square, Buffalo, N, Y J

A~ YN e
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OFFICE OF THE COMMISSIONERS., D, €
. N i

Washington, D, C.. November 11, 1907. Sealed
proposals will be recelved at this ofMes untll 12
o'clock M., Monday, November 20, 1907, for con-
structing sewers in the Distriet of Columbla. Forms,
».“nlmunnn and necessary Iinformation may

obtained at room 438, District Ballding, Washin,

ton, D.C. HENRY B F. MACFARLAND, HENRY
L. WEST, JAY |1, MORROW, Commissioners, D). .

DEPARTMENTOF DOCKSAND FERR IES,

Sealed estimates for furnishing Insurance on the
Miunicipal ferry boats “Middieton,” “Stapleton™ and
“Castleton™ will he received by the Commissionte
of Docks unth 12 o'clock noon, on Friday, Novem
ber 22 1007, at Pler A, North River.  (For particulars
see ity Record

1.8, ENGINEER OFFICE, Dallas, Tex,, O, 7,
1907 - Sealed proposals for building locks and dams
numbered 2 and 4 on Trinity River, Tex . will be rs
celved here untll 12 M., Nov, 14, 1007, and then pub
iely opened.  Information furnished on applica
ton, W, P, WOOTEN, Capt.. ¥ngrs,

- — —_—

OFFYIAL LEGAL NOTICES,
I'TENTION IS CALLED TO THIL ADVER
TISEMENT IN THE CITY FCORD of November
12 1o 28, 1907, of the confirmation by the Supreme
Court, and the entering in the Bureau or the Col
lection of Assessments and Arrears. of assessment
for OPENING AND ACQUIRING TITLE to the
follnwlna named avenue In the BOROUGH OF
RICHMOND:

IRD WARD-BLACKFORD AVENUPR--OPEN
ING, from Grant Street and St. Nicholas Avepu~
1o & point about 170 feet east of Grant Street. Con -
firmed March 1, 1007; entered November 11, 1007

HERMAN A, METZ, Comptroller.

City of New York, November 11, 1807,

PUBLIC NOTICES,

WANTED FOR U, 5. ARMY - Able bodied, 19
married men bhetween ages of 21 and A5, clizens o
Unlted States, of good character and temperats
habits, who can spesk, read and write English
Men wanted now for service In Cuba.  For Informas:
tion apply to Recrulting ¢ Meer, 25 Third asve., 2392

Third ave., 208 12, 34th st 748 Sigth ave 147 Park

row. 7 Corilandt st 332 Fighth ave.. 1907 Boston
road, New York: 23 Fulton st, 21% Fulton st. 19/
Havemeyer st 105 Ninth st. Rrookivn

| —

L IS AND eRGANs
FROM FACTORY TO PARLOR.
These elegent Mahogany Manos, $125% 8150, $1is

l:u_\ terms Steinway bargain, 7 Fast qu_v

PLAYER ,..‘,“.a'.":-“..'#.'."'“,(";'f:.’.':‘.v-q $
"‘..‘ “’;lr' r‘frf,'-‘. W, 135th st

RELIABLE CONNOR PIANOS

Faclory price, casy pavments; renting, exchangi
send postal for catalogue, price list. 4 East én‘

INSTRUCT

.
ALAINANS AARDA P A NP IINL P IPIIN

tor Girls ana Youag vLamies

Kindergarten Primary Train New York
Froebel Normal and Dr, Earie's Colleglate Five.

School for Girls, 5 W, #th, Incorporated (naG-

r. tute, Scholarships,
t cotton ndvanced 8 points, —

Due To morraw.

~

ANAPPAPP ST NPT

GRSy~ e

By Marconi Wireless. Due Sundiy, November 17.

MUSICAL.
LEOPOLD NWOLFSOHN,

Planoforte Instruction, 17 Broadway, cor, 86th ot
New York. Pouch Gallery. 34 Clinton av., Sulys.

NPT LIRSS I PN AI

"nis  promptly  procured,
L UDGAR TATL & CO,

ADVICE  FREE—P;
Inventors’ Guide FRE

Patent Atorneys, 245 llfvudwn..

ow York, was 200 miles east
¥
New York, was 100 miles east of

-

SALES BY AUCTION,

Caronls . '
lnln':.\vllhelm n
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» ::”gu‘-‘.mmm:l

Julla Luckenbach. .. .. brac

. l--l‘ Wy i s g ‘.l*

VAAPAIN AAAA LA NSNS

M. HECHT, Auell r, selln | .
7P. M. dally, 47 30 av., Srookiyn, 0 "rlS




